
 
 
 

 
 

 Market News, Aug 08th , 2020  

 CYPTOCURRENCY MARKET NEWS 

(News No. 193) 

1. Focus of Financial Information and Market: 

Discord over the passage of the new US bipartisan economic stimulus package does not bother investors but continues to bet on the 

economy's resilience, even though the number of viral deaths has surpassed more than 160000 cases. Subscribe to the crypto 

newsletter for details. 

 The number of deaths in the United States exceeds 160,000 due to the corona virus while schools are about to start.  

 US income can recover faster than previous crises. 

 France is forecast to have more wines by 2020. 

 Canada has more jobs than expected in July, mostly part-time positions. 

 The US blacklisted Carrie Lam and other leading officials. 

 US job growth decelerated in July, casting a shadow over the strength of an economic recovery. 

 The UK and Japan aim to reach a trade deal this month. 

 A poll of the central bank shows that Argentina's economy could decline by 12.5% this year. 

 Wall Street Index ended the week higher despite bipartisan conflict in stimulating economic talks. 

 Chinese schools cannot keep up with the demand for Blockchain. 



 
 
 

 
 

 WORLD NEWS The Degree of Influence 

1 

The number of deaths in the United States exceeds 160,000 due to the corona virus while 

schools are about to start. 

According to Reuters statistics, the number of deaths in the United States due to the corona virus 

pandemic exceeded 160,000 on Friday, nearly a quarter of all deaths in the world, while the country 

argues over whether the is the school ready to reopen in the coming weeks. 

The country with the most corona virus infections, the United States recorded 160,003 deaths and 

4.91 million infections. 

According to an analysis of Reuters data in the past two weeks compared to the previous two 

weeks, corona virus deaths are increasing in 23 states, and cases increased in 20 states. On a per 

capita basis, the United States ranks 10th in the world in terms of cases and deaths. 

Positive (+) 

2 

U.S. incomes may recover faster than previous crises. 

According to data from Refinitiv, the forecast for profit growth of US companies over the next five 

years remains intact, suggesting that the corona virus pandemic impact on companies is likely to be 

more transient than the other. previous crisis. 

According to the consensus estimation data available on Refinitiv, companies in the US MSCI 

index are likely to achieve 12% annual profit growth over the next five years, double the rate in the 

past five years. 

Negative (-) 



 
 
 

 
 

Analysts haven't cut their five-year growth estimates for any month this year. Five-year growth 

expectations fell by more than 6 percentage points between November 2018 and October 2019 due 

to worries about the US-China trade war. They fell about three percentage points from July 2008 to 

June 2009 during the global financial crisis. 

3 

France is forecast to have more wines by 2020. 

France's agriculture ministry forecasts France's wine production is likely to increase this year and 

the country's agriculture ministry predicts harvesting could begin as soon as the weather is warm, as 

well as Italy and France are trying. try to limit high yields to support prices. 

In a report with its first forecast for 2020, the French Ministry of Agriculture on Friday forecasts 

production at 44.7-45.7 million hectares, up 6-8% from last year and slightly higher. compared with 

the national average in the past 5 years. 

Neutral 

4 

Canada has more jobs than expected in July, most of which are part-time positions. 

Canada added 418,500 jobs in July, though the majority were part-time positions and the 

unemployment rate dropped to 10.9% as the economy reopened after the COVID shutdown -19, 

according to Statistics Canada said Friday. 

Analysts in a Reuters poll predicted an increase of 395,000 jobs and an unemployment rate of 

11.1%. 

Negative (-) 

5 The US blacklisted Carrie Lam and other leading officials. Positive (+) 



 
 
 

 
 

On Friday the US imposed sanctions on Hong Kong special chief Carrie Lam and other Chinese and 

Hong Kong officials, according to the US Treasury Department website. 

Tensions between the United States and China are increasing daily. China's Foreign Ministry said 

on Friday it is firmly opposed to the executive orders Trump announced this week to ban US 

transactions with the Chinese owners of the WeChat and TikTok apps. 

6 

US job growth decelerated in July, shading the power of an economic recovery. 

US job growth slowed significantly in July amid an increase in new COVID-19 infections, 

providing the clearest evidence of the economy's recovery from a recession. The cause is slowing 

down. 

Non-farm payrolls added 1.763 million jobs last month after rising a record of 4.791 million in 

June. That leaves the number of jobs 12.9 million lower before the pandemic. 

Economists polled by Reuters were forecast to increase 1.53 million jobs in July. Many argue that 

July is probably the last month of job growth due to the re-employment of workers after businesses 

reopen. 

Positive (+) 

7 

The UK and Japan aim to reach a trade deal this month. 

Top officials from both countries said the UK and Japan have reached a substantial deal in most 

areas for a post-Brexit bilateral trade deal and will try to reach a preliminary deal by the end. this 

month. 

Negative (-) 



 
 
 

 
 

"We agree to accelerate negotiations with the aim of reaching a draft agreement by the end of 

August," said Japanese Foreign Minister Toshimitsu Motegi, who is in London to join the talks, 

share with reporters during an online meeting. 

UK Trade Minister Liz Truss said the talks starting in June have been going on actively and 

effectively. 

8 

The central bank poll shows that Argentina's economy could decline by 12.5% this year. 

Argentina's economy is likely to decline 12.5% by 2020, a central bank survey with economists 

showed on Friday, a more negative outlook than a month earlier when the impact of the corona 

virus pandemic rocked this South American nation. 

Economists predict a larger financial deficit of around 2 trillion pesos ($ 27.49 billion) as the 

government spends its spending to revive the economy after two years of recession and recover 

from COVID-19. 

Positive (+) 

9 

The Wall Street index ended the week higher despite bipartisan conflict in stimulating 

economic talks. 

Wall Street recorded weekly gains after closing just higher on Friday as investors weighed on data 

showing the economic recovery is still intact and ahead of signs that lawmakers are still There has 

been inconsistency in the negotiations regarding the next wave of fiscal stimulus. 

 



 
 
 

 
 

The Dow Jones fell 0.17%, or 46 points. The S&P 500 was up 0.06%, while the Nasdaq Composite 

fell 0.87%. 

 

  CRYPTOCURRENCIES NEWS The Degree of Influence 

1 

Pilot energy management using Bitcoin Sidechain will go live in LA. 

Energy and transportation startup EVShare is launching a pilot program of community energy 

sharing in Los Angeles. 

The initiative has received $ 20 million in partner funding and a $ 9 million grant from the 

California Energy Commission, which is set to test the adoption of blockchain technology in energy 

network management. regenerative. 

Positive (+) 

2 

SEC Commissioner Hester Pierce is elected for the next term until 2025. 

The US Securities and Exchange Commission (SEC) said commissioner Hester Peirce was 

confirmed for a second term, which runs until 2025. 

The news will be welcome to the crypto industry, as Ms. Pierce, in her first term, earned the 

affectionately nickname "crypto mom" due to her positive vision for electricity. death. Her new 

term as a commissioner will run until June 5, 2025. 

Positive (+) 

3 Most of the DeFi tokens are in the hands of the top 500 addresses. Positive (+) 



 
 
 

 
 

The token supply for most decentralized financial (DeFi) projects is not widely distributed 

according to analysis by Simone Conti, co-founder of DeFi Italy and head of engineering assets 

investment. number of CryptoLab. 

He compiled data from Defi Pulse and Etherscan showing that 90% of tokens for most DeFi 

projects are held by the top 500 addresses. For three of the projects, that number increased to 99%. 

4 

Altcoins account for 1/3 of the total energy use of cryptocurrency mining. 

Researchers at Technical University of Munich are encouraging regulators to look beyond Bitcoin 

when considering the environmental impact of cryptocurrency mining. 

According to the August 4th issue of the scientific journal Joule, researchers Ulrich Gallersdörfer, 

Lena Klaaßen and Christian Stoll have determined that Bitcoin (BTC) mining accounts for only 

66% of the total electricity use of the 20 types. Largest cryptocurrency by market cap. 

The report states: “Based on the underlying algorithms, the current hash rate, and the right mining 

equipment, we conclude that Bitcoin only accounts for two thirds of all energy consumption and 

cryptocurrencies. the other makes up the other 1/3, ” 

Neutral 

5 

Chinese schools cannot keep up with the demand for Blockchain. 

As the blockchain industry continues to expand across China, there are concerns that the academic 

sector is failing to keep up with the need for comprehensive, college, blockchain-related education 

programs. The head of the Digital Economy Development Research Center at Beijing-based China 

Positive (+) 



 
 
 

 
 

Media Tower, Sun Daojun, said the first batch of "blockchain graduates" will start the courses. by 

the end of the year and complete school by 2024. 

6 

A major South Korean bank engaged in cryptocurrency custody business. 

KB Kookmin Bank, one of the largest banks in South Korea, has partnered with blockchain venture 

fund Hashed and crypto trading platform Cumberland Korea, to establish a "strategic technology 

partnership" on the Digital asset custody. 

The partnership companies claim that their inception in the crypto custody business is in response 

to regulatory changes. These changes have encouraged them to consider new business models - 

specifically, business models based on blockchain technology. 

Positive (+) 

  



 
 
 

 
 

 IZI NEWS The Degree of Influence 

1 

Summary of important events: 

1. Plan to open deposit on Coineal.com on October 10, 2019 

2. Close synchronization of Airdrop and Bounty Global balances from July 20, 2019 to November 2019, 

pay 20% per month. 

3. Airdrop V2 program at: https://t.me/IZIChainNetworkAirdropV2Bot 

4. Update function “Transfer IZI among accounts within the system” on the website https://www.izichain.io 

5. Temporarily delay deposit on coineal and will be notified later. 

6. IZI launches Market Marker, part of IZIChain’s ecosystem. 

For more details at : https://izichain.io/marketmarkeren.html 

7. IZI is pleased to announce the go live "IZIChain Swap Crypto". The product makes it easy to exchange 

between 150+ currencies. 

Go to: https://izichain.io/swap-crypto 

Positive (+) 

  

https://t.me/IZIChainNetworkAirdropV2Bot
https://www.izichain.io/
https://izichain.io/marketmarkeren.html
https://izichain.io/swap-crypto


 
 
 

 
 

2. Comparison Table for summary of important product: 

Comparison Table  ( In USD) 

Name of  Product 
Current Price 

The price of the 

previous day 
Change Note 

Bitcoin 
11,580.04 11,759.00 -1.52%   

Ethereum 
379.03 394.70 -3.97%   

Brent Oil Futures 
44.66 45.09 -0.95%  

Crude Oil WTI Futures 
41.56 41.95 -0.93%  

Gold 
2,036.15 2,058.40 -1.08%  

Dow Jones 
27,433.48 27,386.98 0.17%  

USD index 
93.412 92.768 0.69%  

  

  



 
 
 

 
 

3. CRYPTOCURRENCIES MARKET COMMENT 

BTC 

 



 
 
 

 
 

1st Support Level (Long 

term) 
$6,100-$6,800 1st Resistance Level ( 

day) 
$20,000-$21,000 

2nd Support Level (week) $7,200-$7,700 2nd Resistance Level ( 

week) 
$15,500-$17,500 

3rd Support Level (day) $8,000-$8,500 3rd Resistance Level ( 

Long term) 
$12,500-$13,500 

4th Support Level (short 

term) 
$9,500-$10,000 4th Resistance Level ( 

Long term) 
$10,000-$12,000 

 

- BTC price continues to move sideways without breaking out of the $ 12,000 resistance zone. This action shows that the price of BTC 

is still in a positive direction and is likely to overcome this resistance zone in the near future. In a worse and more unlikely scenario, 

the BTC price could still move back around $ 10,000-10,500 if a sudden sell-off occurs around the $ 12,000 resistance zone. If that 

happens, it's just a short-term correction for the market. After this correction, breaking out of the $ 12,000 zone will be easier and 

more sustainable. The next target for BTC's $ 12,000 breakout will be 13,500. 

- If BTC continues to hold above the $ 10,000 zone, the mid-term trend will officially change. In the long term the trend remains 

unchanged. 

Recommendation: 

- Short-term investors can move their positions with open positions with buy positions at around $ 10,000-10,500 and place sell orders 

around $ 11,000-12,000. Long-term investors may consider opening more positions when the price moves back around $ 9,500-

10,000, $ 8,800-9,500 or $ 8,000-8,800.  



 
 
 

 
 

ETH  

 



 
 
 

 
 

1st Support Level (Long 

term) 

$164-180 1st Resistance Level ( 

day) 

$720-820 

2nd Support Level 

(week) 

$194-200 2nd Resistance Level ( 

week) 

$520-620 

3rd Support Level (day) $220-250 3rd Resistance Level ( 

Long term) 

$430-500 

4th Support Level (sort 

term) 

$255-290 4th Resistance Level ( 

Long term) 

$350-370 

 

- ETH is correcting in the short term as stated earlier, currently the $ 370 zone is short term support. It is highly likely that ETH will 

move around the $ 370 zone for the next few days, unless a sudden change in trading volume causes ETH price to decline, the next 

support zone is expected to be around $ 290 if the zone breaks. $ 300-320. 

- In the meantime the next destination in ETH's uptrend is around $ 430-500 and followed by around $ 520-620. 

- If ETH continues to hold above the support before the $ 250-290 zone, it will confirm a mid-term trend change. The long-term trend 

remains unchanged. 

Recommendation: 

- Short-term traders can consider buying again when the price touches the $ 350-370 zone again and has a sell order set at around $ 

430. Long-term investors can buy in the zone around $ 300-350, $ 220-290 or $ 164-180 if ETH price continues to weaken.  



 
 
 

 
 

4. GENERAL INVESTMENT RECOMMENDATIONS: 

- Short-term investors can invest at the support and resistance as analyzed above. 

- Long term investors can pre-order positions in the expected areas as analyzed above. 

- After a sideways period, BTC has a spectacular break with the support of the spike in volume causing the previous KC zones to be 

broken and the price continues to maintain its momentum with investors' sentiment FOMO private. Currently, the price of 

cryptocurrencies is being well supported from the market, it is expected that in the near future, the price of cryptocurrencies will 

continue to increase when cash flow flows into this investment channel when cheap money floods the market and is not channeled. 

produce timely absorption. Long-term investors can consider increasing their positions when prices continue to fall to the expected 

price ranges as a profitable channel in the near future.  



 
 
 

 
 

CONTACT: 

Website: https://www.izichain.io 

Newsletters: https://www.izichain.io/newsletters.html 

Twitter: https://twitter.com/chain_izi 

Facebook: https://www.facebook.com/izichainnetwork/ 

Youtube: https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ 

Reddit: https://www.reddit.com/user/izichainnetwork/ 

Medium: https://medium.com/@izichainnetwork 

Telegram Channel: https://t.me/izichainnetworkchannel 

Telegram Global: https://t.me/izichainnetwork 

Telegram Network Global: https://t.me/izichainnetworkglobal 

Telegram Vietnam: https://t.me/izichainvietnam 

Telegram Indonesia: https://t.me/izichainindonesia 

Telegram Philippines: https://t.me/izichainphilippine 

Telegram Indian: https://t.me/izichainindia 

Telegram Bangladesh: https://t.me/izichainbangladesh 

Telegram Persian: https://t.me/izichainiran 

Telegram Turkey: https://t.me/izichainturkey 

Telegram Africa: https://t.me/izichainafrica 

Telegram Russian: https://t.me/izichainrussian  

https://www.izichain.network/
https://www.izichain.network/newsletters.html
https://twitter.com/chain_izi
https://www.facebook.com/izichainnetwork/
https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ
https://www.reddit.com/user/izichainnetwork/
https://medium.com/@izichainnetwork
https://t.me/izichainnetworkchannel
https://t.me/izichainnetwork
https://t.me/izichainnetworkglobal
https://t.me/izichainvietnam
https://t.me/izichainindonesia
https://t.me/izichainphilippine
https://t.me/izichainindia
https://t.me/izichainbangladesh
https://t.me/izichainiran
https://t.me/izichainturkey
https://t.me/izichainafrica
https://t.me/izichainrussian


 
 
 

 
 

Market channel: 

Coineal: 

http://h5.coineal.com/business.html?s=IZI-USDT 

https://www.coineal.com/trade_center.html 

ZBG: 

https://www.zbg.com/trade/izi_zt 

https://www.zbg.com/trade/izi_usdt 

Market information:  

Coinmarketcap: https://coinmarketcap.com/currencies/izichain/ 

Coingecko: https://www.coingecko.com/en/coins/izichain 

Coincodex: https://coincodex.com/crypto/izichain/ 

Livecoinwatch: https://www.livecoinwatch.com/price/IZIChain-IZI 

Whitepaper: https://whitepaper.io/coin/izichain 
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https://www.livecoinwatch.com/price/IZIChain-IZI
https://whitepaper.io/coin/izichain


 
 
 

 
 

The prediction of third channels: 

https://walletinvestor.com/forecast/izichain-prediction 

https://digitalcoinprice.com/forecast/izichain 

Etherscan:  

https://etherscan.io/token/0xdf59c8ba19b4d1437d80836b45f1319d9a429eed 

NOTICE: 

- This newsletter is produced by the IZIChain, released daily to you hang. This message provides information and ideas is only for 

reference purposes.  

 

- This message no intention and purpose constitute financial advice, investment, transaction, or any other advice. This message  not to 

be construed as a solicitation or an offer to buy or sell any currencies. Information and comments do not mean to endorse or 

recommend any cryptocurrencies or other investment vehicles based on mass media. IZIChain tried in the scope may use the 

information complete and reliable, but we have not confirmed the information given is absolutely correct and complete.  

 

- The reader should also note that unless otherwise stated, the IZIChain and 3rd party data provider  does not warrant the accuracy, 

completeness and timeliness of the data that we provide and will is not responsible for any damage related to the use of these data is 

guaranteed the right common , partial or whole this newsletter are not corrected, reproduced in any form without the consent in 

writing of IZIChain. Sincerely thank customers. 

 

https://walletinvestor.com/forecast/izichain-prediction
https://digitalcoinprice.com/forecast/izichain
https://etherscan.io/token/0xdf59c8ba19b4d1437d80836b45f1319d9a429eed

