
 
 
 

 
 

 Market News, Aug 11th , 2020  

 CYPTOCURRENCY MARKET NEWS 

(News No. 194) 

1. Focus of Financial Information and Market: 

The US stock market continued to increase when the upcoming stimulus packages were about to be approved by the bipartisan, 

expectation of economic recovery and positive reports on China's economic indicators. Investors continue to bet on the forthcoming 

recovery of the global economy. Subscribe to the crypto newsletter for details. 

 The Federal Reserve announced the rate of capital after stress test major banks. 

 Mr. Mnuchin said that a US corona virus relief bill could be put in place this week. 

 The US Treasury Secretary said TikTok cannot continue to collect data on the American people. 

 Wall Street continued to maintain the green color when supported by energy and industry groups and the slowdown of virus 

spread. 

 Chinese companies that do not meet the US accounting standards will be delisted by 2022. 

 Global crypto exchanges web traffic grew 13% in July. 

 Mayor of Loudi City China promotes crime-fighting Blockchain technology. 

 New York financial regulator green light allows custody of 10 cryptocurrencies. 

 More than 10,000 new Blockchain companies established in China by 2020. 



 
 
 

 
 

 WORLD NEWS The Degree of Influence 

1 

The Federal Reserve announced the rate of capital after stress test major banks. 

The US Federal Reserve announced on Monday how much additional capital banks that have 

undergone stress tests by 2020 will have to hold. 

The results mark the first time that the Fed has introduced custom capital requirements for each 

bank under the new "capital buffer" and comes into effect on October 1. Goldman Sachs and 

Morgan Stanley received a request to hold more capital. among the 34 enterprises examined, with 

the rates of 13.7% and 13.4%, respectively. 

Custom capital requirements follow a stress test published in June, suggesting that banks will suffer 

heavy capital losses if the recession caused by the corona virus pandemic persists or worsens. The 

Fed has asked banks to limit dividends and prohibit stock repurchases until at least the fourth 

quarter to ensure they have enough buffer. 

The Fed also announced that it has confirmed the stress test results for five banks that requested 

review: BMO Financial Corp, Capital One Financial Corp, Citizens Financial Group Inc, Goldman 

Sachs and Regions Financial Corp. The Fed said the additional review found its stress test models 

were working as intended and without errors. 

Positive (+) 

2 Mr. Mnuchin said that a US corona virus relief bill could be put in place this week. Positive (+) 



 
 
 

 
 

U.S. Treasury Secretary Steven Mnuchin on Monday said the Trump administration and Congress 

could reach an agreement on further economic bailout amid a new corona virus pandemic occurring 

just this week if the Democrats Owner "has a reasonable request". In an interview on CNBC, Mr. 

Mnuchin said that there is room for compromise on a deal for more aid and that the legal issue will 

be passed, but he declined to say when the talks would be. continuable. 

Mnuchin said he would not comment on specifics when government officials and Democratic party 

leaders could resume talks, but added: "If we can reach a Fair deal, we'll do it this week. " 

3 

The US Treasury Secretary said TikTok was unable to continue collecting data on the 

American people. 

US Treasury Secretary Steven Mnuchin said on Monday that the Chinese-owned short video 

uploader TikTok cannot continue to collect data on Americans at large scale, and the Treasury 

Department has the necessary tools. to overcome the situation. 

Mr. Mnuchin, speaking to TV channel CNBC, said President Donald Trump "made it clear that the 

application would not continue in this form." Mnuchin declined to comment on Microsoft's 

negotiations to buy TikTok. 

Positive (+) 

4 
Wall Street continued to maintain the green when supported by energy and industry groups 

and the rate of virus spread slowed. 
Negative (-) 



 
 
 

 
 

The stock index rallied on Monday as signs that Covid-19's spread is nearing a peak and a surge in 

energy demand compensates for growing US-China tensions and concerns on the lack of progress in 

the next fiscal stimulus package. 

The Dow Jones rose 1.3%, or 259 points. The S&P 500 is up 0.29% and only 1% below its all-time 

high, while the Nasdaq Composite is up 0.39%. 

Energy groups led the market due to rising oil prices following better-than-expected Chinese 

economic data and positive comments on energy demand outlook from Saudi Aramco. Aramco 

chief executive Amin Nasser said that global oil demand will continue to recover as quarantine 

measures are reduced. China's gasoline and diesel demand "is almost at the level before COVID 

19", Mr. Nasser added. "As countries relax their social isolation, we expect demand to increase." 

5 

Chinese companies that do not meet the US accounting standards will be delisted by 2022. 

On Monday, U.S. Treasury Secretary Steven Mnuchin said companies from China and other 

countries that don't comply with accounting standards will be delisted on U.S. stock exchanges by 

the end year 2021. 

Mnuchin and other officials recommended moving to the U.S. Securities and Exchange 

Commission last week to ensure that Chinese firms adhere to the same standards as U.S. firms, 

prompting China to call for frank dialogue. 

Positive (+) 



 
 
 

 
 

Mnuchin said during a short White House meeting that the SEC is expected to pass the 

recommendations. "By the end of next year ... all must adhere to the exact same accounting, or else 

it will be delisted on exchanges," he said. 

 

  CRYPTOCURRENCIES NEWS The Degree of Influence 

1 

Global crypto exchanges' web traffic grew 13% in July. 

In a report, global crypto exchanges saw a significant increase in web traffic in July as the price of 

cryptocurrencies rose. 

According to data from crypto analytics startup ICO Analytics, web traffic on global crypto 

exchanges increased by an average of 13% by July 2020. 

Illia Kmez, head of content at ICO Analytics, says centralized cryptocurrency exchanges have 

added 26% more web traffic, while an average of 13%, some crypto exchanges The company has 

recorded more noticeable monthly gains, with more than 60% increase in traffic, as is the case with 

YoBit.net and KuCoin. 

Positive (+) 

2 

Loudi City Mayor of China promotes anti-crime blockchain technology. 

The mayor of Loudi, a city in China's Hunan province, described blockchain technology as a 

powerful "weapon" that can effectively tackle crime. At a meeting of the Loudi Municipal Public 

Security Office on August 10, Mayor Yang Yiwen responded to reports on the progress of the 

Positive (+) 



 
 
 

 
 

testing of a blockchain project currently underway by the office and a corporate company. local 

technology. 

The project combines blockchain technology with multi-party computing and large data sources to 

improve reliable data exchange and information traceability on a collaborative network. This 

network unifies telecom network operators, banks and public data from various city agencies. 

3 

New York's financial regulator green light allows the custody of 10 cryptocurrencies. 

The New York State Department of Financial Services has released a list of eight virtual currencies 

for sale and exchange, and 10 that are approved for licensing by custody institutions. 

According to an August 3 update on the New York Department of Financial Services (NYDFS) 

website, state regulators have approved eight cryptocurrencies for listing and trading. These tokens 

include Bitcoin (BTC), Ethereum (ETH), Bitcoin Cash (BCH), Litecoin (LTC), Binance USD 

(BUSD), Gemini Dollar (GUSD), Pax Gold (PAXG) and Paxos Standard Token (PAX). . NYDFS 

also green-lighted similar coins for custody as well as XRP and Ethereum Classic (ETC). 

Positive (+) 

4 

More than 10,000 new Blockchain companies are established in China by 2020. 

Blockchain and cryptocurrency data platform LongHash revealed on August 8 in a tweet that 

China's blockchain sector has grown significantly despite this year's pandemic. LongHash claims 

that more than 10,000 blockchain companies were established between January and July. 

Positive (+) 



 
 
 

 
 

The LongHash report also shows that the current number of blockchain-related companies in China 

is on track to surpass 2017's totals. hit a new all-time high. 

  



 
 
 

 
 

 IZI NEWS The Degree of Influence 

1 

Summary of important events: 

1. Plan to open deposit on Coineal.com on October 10, 2019 

2. Close synchronization of Airdrop and Bounty Global balances from July 20, 2019 to November 2019, 

pay 20% per month. 

3. Airdrop V2 program at: https://t.me/IZIChainNetworkAirdropV2Bot 

4. Update function “Transfer IZI among accounts within the system” on the website https://www.izichain.io 

5. Temporarily delay deposit on coineal and will be notified later. 

6. IZI launches Market Marker, part of IZIChain’s ecosystem. 

For more details at : https://izichain.io/marketmarkeren.html 

7. IZI is pleased to announce the go live "IZIChain Swap Crypto". The product makes it easy to exchange 

between 150+ currencies. 

Go to: https://izichain.io/swap-crypto 

Positive (+) 

  

https://t.me/IZIChainNetworkAirdropV2Bot
https://www.izichain.io/
https://izichain.io/marketmarkeren.html
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2. Comparison Table for summary of important product: 

Comparison Table  ( In USD) 

Name of  Product 
Current Price 

The price of the 

previous day 
Change Note 

Bitcoin 
11,831.00 11,675.70 1.33%   

Ethereum 
395.27 390.06 1.34%   

Brent Oil Futures 
44.94 44.71 0.51%  

Crude Oil WTI Futures 
42.03 41.62 0.99%  

Gold 
2,028.20 2,028.40 -0.01%  

Dow Jones 
27,792.88 27,433.48 1.31%  

USD index 
93.595 93.412 0.20%  

  

  



 
 
 

 
 

3. CRYPTOCURRENCIES MARKET COMMENT 

BTC 

 



 
 
 

 
 

1st Support Level (Long 

term) 
$6,100-$6,800 1st Resistance Level ( 

day) 
$20,000-$21,000 

2nd Support Level (week) $7,200-$7,700 2nd Resistance Level ( 

week) 
$15,500-$17,500 

3rd Support Level (day) $8,000-$8,500 3rd Resistance Level ( 

Long term) 
$12,500-$13,500 

4th Support Level (short 

term) 
$9,500-$10,000 4th Resistance Level ( 

Long term) 
$10,000-$12,000 

 

- BTC continues to maintain its uptrend with gradually high short-term lows from $ 10,500 to $ 11,000 to then $ 11,500. Considering 

this correlation with trading volume over the past few days, the sellers retreated and kept holding BTC instead of selling. Currently, 

BTC is close to resistance if there is a surge in trading volume, it is possible that BTC can surpass $ 12,000 in the near future with 

quite a high probability. Besides, the price of BTC can still move back around the $ 10,000-10,500 zone if there is a sudden sell-off 

around the $ 12,000 resistance zone. If that happens, it's just a short-term correction for the market. After this correction, breaking out 

of the $ 12,000 zone will be easier and more sustainable. The next target for BTC's $ 12,000 breakout will be 13,500. 

- If BTC continues to hold above the $ 10,000 zone, the mid-term trend will officially change. In the long term the trend remains 

unchanged. 

Recommendation: 



 
 
 

 
 

- Short-term investors can move their positions with open positions with buy positions at around $ 10,000-10,500 and place sell orders 

around $ 11,000-12,000. Long-term investors may consider opening more positions when the price moves back around $ 9,500-

10,000, $ 8,800-9,500 or $ 8,000-8,800.  



 
 
 

 
 

ETH  

 



 
 
 

 
 

1st Support Level (Long 

term) 

$164-180 1st Resistance Level ( 

day) 

$720-820 

2nd Support Level 

(week) 

$194-200 2nd Resistance Level ( 

week) 

$520-620 

3rd Support Level (day) $220-250 3rd Resistance Level ( 

Long term) 

$430-500 

4th Support Level (sort 

term) 

$255-290 4th Resistance Level ( 

Long term) 

$350-370 

 

- Although ETH price is still holding around $ 390 zone, short-term technical indicators are showing signs of an upcoming correction. 

Expect the upcoming support zone around $ 290 if it breaks down of the $ 300-320 zone. Unless there is a surge in trading that causes 

ETH price to have strong support and break out of the overhead resistance, the next trend in the coming days for ETH will be more 

sideways. 

- In the meantime the next destination in ETH's uptrend is around $ 430-500 and followed by around $ 520-620. 

- If ETH continues to hold above the support before the $ 250-290 zone, it will confirm a mid-term trend change. The long-term trend 

remains unchanged. 

Recommendation: 

- Short-term traders can consider buying again when the price touches the $ 350-370 zone again and has a sell order set at around $ 

430. Long-term investors can buy in the zone around $ 300-350, $ 220-290 or $ 164-180 if ETH price continues to weaken.  



 
 
 

 
 

4. GENERAL INVESTMENT RECOMMENDATIONS: 

- Short-term investors can invest in the support and resistance areas as analyzed above. 

- Long-term investors can preset positions in the expected areas as analyzed above. 

- After a sideways period, the price of BTC had a spectacular break with the support of the spike in volume causing the previous KC 

zones to be broken and the price continued to maintain the momentum with investors' sentiment FOMO private. Currently, the price 

of cryptocurrencies is being well supported from the market, it is expected that in the near future, the price of cryptocurrencies will 

continue to increase when the cash flow flows into this investment channel when cheap money floods the market and is not 

channeled. produce timely absorption. Long-term investors can consider increasing their positions when prices continue to fall to the 

expected price ranges as a profitable channel in the near future.  



 
 
 

 
 

CONTACT: 

Website: https://www.izichain.io 

Newsletters: https://www.izichain.io/newsletters.html 

Twitter: https://twitter.com/chain_izi 

Facebook: https://www.facebook.com/izichainnetwork/ 

Youtube: https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ 

Reddit: https://www.reddit.com/user/izichainnetwork/ 

Medium: https://medium.com/@izichainnetwork 

Telegram Channel: https://t.me/izichainnetworkchannel 

Telegram Global: https://t.me/izichainnetwork 

Telegram Network Global: https://t.me/izichainnetworkglobal 

Telegram Vietnam: https://t.me/izichainvietnam 

Telegram Indonesia: https://t.me/izichainindonesia 

Telegram Philippines: https://t.me/izichainphilippine 

Telegram Indian: https://t.me/izichainindia 

Telegram Bangladesh: https://t.me/izichainbangladesh 

Telegram Persian: https://t.me/izichainiran 

Telegram Turkey: https://t.me/izichainturkey 

Telegram Africa: https://t.me/izichainafrica 

Telegram Russian: https://t.me/izichainrussian  

https://www.izichain.network/
https://www.izichain.network/newsletters.html
https://twitter.com/chain_izi
https://www.facebook.com/izichainnetwork/
https://www.youtube.com/channel/UCMR_QEUHAOUteFFaeLAKgdQ
https://www.reddit.com/user/izichainnetwork/
https://medium.com/@izichainnetwork
https://t.me/izichainnetworkchannel
https://t.me/izichainnetwork
https://t.me/izichainnetworkglobal
https://t.me/izichainvietnam
https://t.me/izichainindonesia
https://t.me/izichainphilippine
https://t.me/izichainindia
https://t.me/izichainbangladesh
https://t.me/izichainiran
https://t.me/izichainturkey
https://t.me/izichainafrica
https://t.me/izichainrussian


 
 
 

 
 

Market channel: 

Coineal: 

http://h5.coineal.com/business.html?s=IZI-USDT 

https://www.coineal.com/trade_center.html 

ZBG: 

https://www.zbg.com/trade/izi_zt 

https://www.zbg.com/trade/izi_usdt 

Market information:  

Coinmarketcap: https://coinmarketcap.com/currencies/izichain/ 

Coingecko: https://www.coingecko.com/en/coins/izichain 

Coincodex: https://coincodex.com/crypto/izichain/ 

Livecoinwatch: https://www.livecoinwatch.com/price/IZIChain-IZI 

Whitepaper: https://whitepaper.io/coin/izichain 
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The prediction of third channels: 

https://walletinvestor.com/forecast/izichain-prediction 

https://digitalcoinprice.com/forecast/izichain 

Etherscan:  

https://etherscan.io/token/0xdf59c8ba19b4d1437d80836b45f1319d9a429eed 

NOTICE: 

- This newsletter is produced by the IZIChain, released daily to you hang. This message provides information and ideas is only for 

reference purposes.  

 

- This message no intention and purpose constitute financial advice, investment, transaction, or any other advice. This message  not to 

be construed as a solicitation or an offer to buy or sell any currencies. Information and comments do not mean to endorse or 

recommend any cryptocurrencies or other investment vehicles based on mass media. IZIChain tried in the scope may use the 

information complete and reliable, but we have not confirmed the information given is absolutely correct and complete.  

 

- The reader should also note that unless otherwise stated, the IZIChain and 3rd party data provider  does not warrant the accuracy, 

completeness and timeliness of the data that we provide and will is not responsible for any damage related to the use of these data is 

guaranteed the right common , partial or whole this newsletter are not corrected, reproduced in any form without the consent in 

writing of IZIChain. Sincerely thank customers. 

 

https://walletinvestor.com/forecast/izichain-prediction
https://digitalcoinprice.com/forecast/izichain
https://etherscan.io/token/0xdf59c8ba19b4d1437d80836b45f1319d9a429eed

